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                             European Association of Public Banks

- European Association of Public Banks and Funding Agencies AISBL -


To the attention of the

Chief Economists of the European Association of Public Banks, to whom it may concern  

Brussels, 27 August 2010

Re: EAPB Chief Economists Network – History and Background Information Sheet 

Dear Madam, Dear Sir,  

In the course of 2009 Lena Bäcker, Chief Economist at Kommuninvest Sweden, one of the EAPB members, launched the idea of setting up a Chief Economist Network. On 19 March 2010 the idea was presented to the General Assembly of the European Association of Public Banks and was accepted.

On 3 and 4 June 2009 the first meeting of the EAPB Chief Economist Network took place in Varna. The first meeting was a platform which gave important insights how the EAPB members see the post-crisis financial and macro-economic environment in the European Union and how we can learn from each other’s experience in managing the crisis.

Mr. Schoppmann, Secretary General of the EAPB opened the session. Mr. Rumen Simeonov, Deputy Governor of the Bulgarian National Bank was one of the main speakers of the meeting. 

Mr. Langedijk from the European Commission, Directorate General Economic and Financial Affairs (DG ECFIN) presented the ongoing discussion concerning “The Stability and Growth Pact: Do we need a reform?”. 

Chief economists and experts of EAPB Member Banks from Bulgaria, Denmark, Germany, Hungary, Latvia, Sweden, the Netherlands, and also of banks of Italy and Macedonia took part in the meeting and elucidated the current economic situation in their respective countries. Most experts supported the notion of a slight recovery of the European Economy due to a gain in confidence, a return to the job market. An important issue was that the total amount of loans to enterprises granted by public banks was considerably high. Public banks, especially the development banks, and funding agencies play a decisive role in supporting and boosting local economies in crisis.
The presentations are available in the EAPB Website under the following link:

http://www.eapb.eu/page?pge=index&page=chief_ec_events&orl=1&ssn=a046aa4bedcece7475d0782bfb60242cc412b095&acrid=&cry_id=&pryid=&mi=70&mi=89&mi=92.

More  can be read on http://www.kommuninvest.se/blogg/category/english/
The blog is written in Swedish and in English. 

With kind regards
Henning Schoppmann

Miriam Roemers


Lena Bäcker

EAPB Secretary Geneneral 
EAPB, Public Relations Manager            Kommuninvest
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